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 S.R.O. No.-----------/2011.In exercise of powers conferred under sub-section (3) 

of Section 4 of the PEMRA Ordinance 2002 (Xlll of 2002), the Pakistan 

Electronic Media Regulatory Authority is pleased to make and promulgate the 

following service regulations for appointment, promotion, termination and other 

terms and conditions of employment of its staff, experts, consultants, advisors 

etc. 

 
 

ISLAMABAD, THURSDAY, JANUARY 13, 2022 
 
 

PART II 

 

Statutory Notifications (S. R. O.) 
 

GOVERNMENT OF PAKISTAN 

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN 
 

NOTIFICATION 
 

Islamabad, the 12th January, 2022 
 

S. R. O. 53(I)/2022.—In exercise of powers conferred by section 510 

read with sub section (1) of section 225 of the Companies Act, 2017 (Act  

No. XIX), the Securities and Exchange Commission of Pakistan is pleased to 

direct that the Accounting Standard or ‘Accounting for Common Control 

Transactions’ annexed to this notification, approved by the Council of Institute of 

Chartered Accountants of Pakistan, shall be followed, by companies while 

carrying out common control transactions and preparing financial statements on 

or after June 30, 2022: 
 

Provided that the Commission may in the public interest, on its own 

motion or upor an application made to it, grant an exemption to any company 

from compliance with all or any of the requirements of the aforesaid standard. 
 

[File No. SMD/ PRDD/2 (324)2021.] 

 

BILAL RASUL, 

Secretary to the Commission. 
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